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Shared risks and 

virtual water trade 

Sergey Moroz

Context

Source: FAO Food Outlook (2008)
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Advocacy Consensus Company
Basin 

footprintCountry

EU countries import virtual water: UK
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Water footprint

International trade

Local economy, 

society,

institutions and 

politics  

National 

economy and 

markets

Example, Lake Naivasha, Kenya
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Changes in - Horticulture

About 4400 ha of commercial irrigation
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Naivasha local GDP KSh 40 billion (2% - 3% of Kenyan GDP)

Naivasha GDP per Sector
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Private sector

 Understand water volumes, dependencies, issues

 Raise awareness within the company

 Benchmark – measure to manage

 Meet disclosure and stakeholder expectations

 Public sector

 Virtual water in the economy

 Political-economy trade-offs of water use

 Better measures

 Better crop policies and water choices

Some thoughts?

“We shan’t save all we’d like to, but we shall save a great 
deal more than if we had never tried.”

Sir Peter Scott, WWF founder 
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Shared Risk

Shared Risk Perspectives

Corporate

• Physical

• Reputation

• Regulation

=> Economic value

Government

• Physical / 

biophysical

• Social / economic

• Institutional

=> Political

WWF

• Bio-physical

• People

• Governance

=> Ecosystem health


